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his commitment to protect the environment in 
the Caribbean. His remarks at the opening 
ceremony of the Third Conference on the En-
vironment indicated his support for environ-
mental sustainability and compliance with the 
international environment agenda in order to 
foster partnerships for preservation in the re-
gion. 

During his speech, Ambassador King en-
couraged students and professionals to transi-
tion to sustainable business and support non- 
governmental organizations that make such 
business a priority. He also challenged his au-
dience to utilize the expertise of Caribbeans 
abroad that have experienced success in envi-
ronmental sustainability. 

Ambassador King insisted on strengthening 
stewardship, advocacy, public education, and 
innovation in the absence of great financial re-
sources in order to improve the environment. 
While he marked the progress made by Carib-
bean nations in terms of securing trained and 
knowledgeable staff on environment and de-
velopment issues, he acknowledged the nar-
row scope of much of the expertise due to lim-
ited resources forcing specialization. 

Ambassador King gave the example of The 
University of the West Indies (UWI) as a Car-
ibbean institution of higher learning that should 
adopt sustainable energy and recycling pro-
grams to better the environment of the Carib-
bean. With a focus on such programs, grad-
uates of UWI, and other Caribbean univer-
sities, would be more dedicated to achieving 
sustainability in the environment as well as 
building upon existing exercises aimed at bio-
logical diversity. 

Article 58 of the Treaty of Chaguaramas, 
which established the Caribbean Community 
(CARICOM), details the framework wherein 
member nations are to operate in order to pro-
tect and manage their biological and natural 
resources. Ambassador King encouraged 
CARICOM members to develop a vision for 
environmental sustainability, with the Organi-
zation of Eastern Caribbean States setting the 
precedence. 
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Mr. TOWNS. Madam Speaker, on Friday, 
June 29th, 2007, the United States and the 
Republic of Panama signed the Trade Pro-
motion Agreement, which is the result of the 
tireless negotiations between both the United 
States and Panama. After the agreement is 
signed, Congress will have an opportunity to 
comprehensively review it, an opportunity that 
I wholeheartedly welcome. 

This agreement will increase much needed 
access to medicines for developing countries, 
strengthen provisions in labor, environment 
and national security. This agreement also 
sees to it that significant cuts are made to 
trade barrier tariffs. Additionally, this bill seeks 
to improve on the growing commercial rela-
tionship between both countries on the grow-
ing Panamanian market which has a strong af-
finity for American goods, demonstrated by the 
67 percent trade deficit Panama currently 
holds with the U.S. 

Small businesses stand to benefit from this 
agreement as well. The elimination of Pan-
amanian tariffs on our goods will lower the 
transaction costs. This would create a mutu-
ally beneficial relationship between small busi-
ness sellers in the United States and buyers 
in Panama. 

This agreement is about more than the 
commercial exchange of goods and services. 
I would like to note that our relationship with 
Panama is a long standing one since its inde-
pendence from Colombia in 1903. We have an 
uncompromising commitment to providing op-
portunities for the people of Panama to work 
towards a better future while providing Amer-
ican businesses the opportunity to expand 
their market access in another country. 

I would be remiss if I did not mention the 
$5.25 billion expansion of the Panama Canal 
which will create additional unique opportuni-
ties. Three of the four contracts for this project 
have already been awarded to U.S busi-
nesses. 

Madam Speaker, I submit for your further 
consideration the text of the proposed U.S. 
Panama Trade Promotion Agreement. I look 
forward to a productive and informative dis-
cussion about it in the weeks and months to 
come. 
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Mr. PORTER. Madam Speaker, I was re-
quired to be back in my home district to assist 
my mother, who recently had surgery. For this 
reason, I was unable to attend recorded votes 
for yesterday, Wednesday, July 11, 2007. 
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Mr. CONYERS. Mr. Speaker, I rise today in 
support of H.R. 2669, the College Cost Re-
duction Act of 2007, which will cut excess sub-
sidies paid by the federal government to lend-
ers in the student loan industry and reinvest 
those funds to allow for the single largest in-
vestment in higher education since the GI bill, 
at no new cost to taxpayers. 

Over the last few decades, the cost of a 
postsecondary education in our country has 
more than doubled for graduates with student 
loans, from $9,250 to $19,200—a 108 percent 
increase (58 percent after accounting for infla-
tion). As the richest nation in the world, we 
have a moral obligation to eliminate the bar-
riers this de facto economic segregation 
erects. No child should be forced to forgo the 
dream of a college education due to fear of 
debt, and no child should have that potential 
debt dictate their future career choice. 

The College Cost Reduction Act will provide 
us with a real chance, a $15.1 billion chance, 
to roll back the spiraling cost of higher edu-
cation in this country. By cutting interest rates 

in half on subsidized student loans and in-
creasing the maximum Pell Grant scholarship, 
this act makes College more affordable and 
moves more Americans into the middle class. 

Passing H.R. 2669 will also provide upfront 
tuition assistance to students committed to 
teaching at public schools in high-poverty 
communities or high-need subject areas. Fur-
thermore, this legislation provides loan forgive-
ness to encourage students who choose to 
pursue careers as public servants. By enact-
ing these provisions, we will be allowing stu-
dents to become a nurse, public defender, 
prosecutor or firefighter free from the restraints 
of debt. 

Finally, the College Cost Reduction Act 
Congress will be making a landmark, $500 
million investment in Historically Black Col-
leges and Universities, Hispanic-Serving Insti-
tutions, and Tribally-Controlled, Native or Pre-
dominately Black Institutions, ensuring that 
students can not only enter college, but count 
on continued support through graduation. 

In the first 50 legislative hours of the 110th 
Congress, the Democratic majority in the 
House of Representatives took up and passed 
H.R. 5, the College Student Relief Act, which 
cut the interest rates in half on certain sub-
sidized student loans over the next five years. 
In passing that legislation, we kept our prom-
ise of making college more affordable and ac-
cessible. Today, with H.R. 2669, the College 
Cost Reduction Act, we build on this effort and 
once again prove that the 110th Congress is 
on the job and fighting for a better America. 
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Mr. SENSENBRENNER. Madam Speaker, 
today I am reintroducing bipartisan legislation, 
the Private Property Rights Protection Act of 
2007, along with my friend and colleague from 
California. 

This legislation would prevent the federal 
government or any authority of the federal 
government from using economic development 
as a justification for exercising its power of 
eminent domain. 

The protection of private property rights lies 
at the foundation of American government. As 
James Madison wrote in the Federalist Pa-
pers, ‘‘[G]overnment is instituted no less for 
the protection of property than of the persons 
of individuals.’’ 

Two years ago, the Supreme Court held in 
Kelo v. City of New London that ‘‘economic 
development’’ can be a ‘‘public use’’ under the 
Fifth Amendment’s Takings Clause. The 5–4 
decision has substantially weakened the rights 
of private property owners by handing the gov-
ernment a raw taking power with negligible ac-
countability to the ‘‘public use’’ requirement in 
the Fifth Amendment’s Taking Clause. 

The ‘‘public use’’ requirement imposed an 
important limitation on eminent domain power 
to ensure the government may not force indi-
viduals to forfeit their property for the benefit 
of another private party. 

However, Kelo transformed established con-
stitutional principles when it permitted the gov-
ernment to seize the private property of one 
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